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Bank Debits, cities: 
weeks ended 


Clearings, Federal Reserve Bank 


1924 


1,169,022,000 
weeks ended December 


Eleven 8,821,989,012 
Building, cities: 
November. 2,665 
November, value 6,715,378 
Eleven months, 32,176 
Eleven months, 
Crude Production, Tenth District: 
November, 20,664,500 
Flour Production, Kansas City and 
Seuthwestern 
November, 2,165,665 
Eleven months, 
Grain Receipts, Markets: 
Noveinber: 
10,264,200 
Gorn, 
1,683,300 
Eleven Months: 
Wheat, 
Corn, 
Live Stock Receipts, Markets: 
November: 
§81,093 
115,902 
579,607 
Horses and 13,666 
Eleven Months: 
Horses and 116,628 
November: 
270,118 
680,700 
Months: 
639,311 
7,906,238 
Ore Shipments, State istrict: 
Forty-nine weeks: 
688,153 
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HIGH POINTS THE STATISTICAL RECORD THE 
TENTH FEDERAL RESERVE DISTRICT 


1923 


1,063,657,000 
$13,208 


8,07 


2,431 
6,554,633 
32,422 


19,116,000 
212,625,000 


1,868,035 
19,091,531 


2,348,300 


112,904,600 


115,939 
13,061 


926,355 
118,384 


228.481 

860,206 
208,538 


2,699,153 

566,177 


82,903 
047 785 


26,684,114 


Percent 
Change 


RODUCTION commodities the Tenth Federal 

Reserve District increased 1924 and their value, ex- 

clusive that added manufacture, should closely 
exceeding the value 1923 pro- 
duction upwards upon the official compila- 
tion full returns for the year. The enormous amount newly 
created wealth remarkable change general econ- 
conditions. the the year agriculture the 
District was sounder and more prosperous basis than 
any time since the World War. The live stock industry had 
moved into stronger position, although the depression affecting 
the range cattle interests had not been entirely cleared away, 
and the situation pointed reduced hog supply. was 
remarkably good year for the mineral industries, with peak 
petroleum, lead and and some decrease 
coal mining operations. Manufacturing nearly every line was 
active, general business improved, and banks were doing busi- 
ness sound and stable basis, with the credit the 
best ever known. 

Financial 

The money and credit situation the Tenth District changed 
but slightly during November. Deposits banks, reaching the 
peak five years November declined one-half one per 
cent December account small increase loans and 
increase the demand for funds for investment. How- 
ever, the final month found the banks better posi- 
tion than for many months and with enormous volume 
money available for loans and investments. Rates continued 
low and unchanged. 

outstanding feature the situation, illustrating 
the change that has come the Tenth District recent months, 
was the quick response the Government’s December offering 
$200,000,000 long term Treasury gold bonds. The 
Tenth District’s quota cash subscriptions this issue was 
fixed $8,000,000, yet when the books were closed Decem- 
ber cash subscriptions through the Fiscal Agency department 
the Federal Reserve Bank Kansas City reached total 
this total only $2,916,550 was allotted. 
addition the cash subscriptions there were exchanges 
$13,811,750 Third Liberty Loan bonds, Treasury notes 
Series and Treasury certificates indebtedness 
Series for the new Treasury bonds, which were 
allotted 

MEMBER BANKS REPORTS: The money and credit 
situation the opening week December was reflected 
the combined staterrent list member banks which report 
weekly the Federal Reserve Bank Kansas City. Seventy- 
one banks December reported loans aggregating $422,423,- 
increase $2,276,000 over the total November 
but the total December was 2.7%, below 
the total the corresponding weekly reporting date 1923. 
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Investments held the seventy-one member banks in- 
creased $3,770,000 during the four weeks ended December 
with the total that date standing $159,260,000, the 
largest records for four years. The total investments, com- 
pared with one year ago, exhibited increase $20,308,000, 
14.6% 

Demand deposits, after reaching the high point $474,287,000 
November decreased $2,152,000 during the four weeks 
ending December though the total $472,135,000 the 
latter date was $74,774,000 18.8% above that December 
1923. Time deposits increased slightly during November, and 
the total $135,470, the first reporting date December 
was $2,553,000 1.9% above that one year-ago. 

FEDERAL RESERVE BANK OPERATIONS: Recent 
statements the Federal Reserve Bank Kansas City and 
its branches showed but slight change the rediscounting 
bills for Member Banks, which have been running low through- 

out the season. There were some increases bills purchased 
the open market. Earning assets were less than year ago. 
Member Banks’ reserve account decreased slightly. Reserves 
were larger than year ago. Principal items the statement 
December 10, are here shown comparison with the totals 
November 12, 1924 and December 12, 1923: 


Dec. 10, 1924 Nov. 12, 1924 Dec. 1923 


Total Gold $107,510,424 

Bills Discounted secured Govern- 
ment War 784,949 

Due Member Banks Reserve Ac- 

Ratio total reserves deposits and 
Note liabilities 68.9 64.5 59-4 


BANK DEBITS: Debits banks accounts their cus- 
tomers twenty-nine cities the Tenth District aggregated 
$1,194,239, during period four weeks ending December 
reported clearing houses for these cities. This total 
$15,098,000, 1.3% more than the total for the previous four 
weeks ending November Compared with the returns from 
twenty-eight cities reporting for both periods there was 
increase $105,365,000, 9.%, over the total for the four 
weeks ending December 1923 


PRINCIPAL RESOURCE AND LIABILITY ITEMS 
MEMBER BANKS SELECTED CITIES 


Dec. 3,1924 1923 
Banks Banks 
Loans and Discounts (including rediscounts): 
(b) Secured stocks bonds, other than 
Investments: 
(a) U.S. pre-war 11,439,000 
(b) Liberty bonds... 40,623,000 46,571,000 
(c) U.S. Treasury bonds.... 3,116,000 
(d) U.S. Victory notes and Treasury notes.... 15,751,000 
(e) U.S. Certificates 6,962,000 3,189,000 
(f) Other Bonds, stocks and 71,096,000 §8,011,000 
Total loans and discounts, and 
Cash vault... 13,244,000 12,394,000 
Net demand which reserve com- 
Time 135,470,000 132,917,000 
Government 2,592,000 391,000 
secured by: 
(a) U.S. Gove. 292,000 


BANK DEBITS CITIES THE TENTH DISTRICT 


Four Weeks Four Weeks Percent 
Ending Ending Change 
Dec. 1924 Dec. 1923 
Atchison, 6,008 5,878,000 2.2 
Bartlesville, Oklahoma. 12,138,000 8,506,000 
Casper, 15,960,000 12,821,000 
Cheyenne, Wyoming.... 9,283,000 11,699,000 
Colorado Springs, Colo 11,648,000 13.0 
Denver, 160,795,000 147,876,000 8.7 
Enid, 12,869,000 9,662,000 
Fremont, 2,912,000 2,692,000 8.2 
Independence, Kansas 8,127,000 
Kansas City, 17,817,000 17,637,000 1.0 
Kansas City, Missouri. 359,265,000 326,033,000 
Lincoln, 25,217,000 
Muskogee, Oklahoma... 23,626,000 
Oklahoma City, 85,294,000 18.1 
Omaha, Nebraska........ 170,671,000 6.7 
Pueblo, 28,045,000 19,777,000 41.8 
St. Joseph, Missouri 4.2 
Topeka, 13,210,000 13,793,000 
Tulsa, 79,638,000 67,564,000 17.9 
FEDERAL RESFRVE BANK 


through the Federal Reserve Bank Kansas City and branches 

during November totaled 5,336,621 items handled, represent- 
ing $921,601,513. Compared with October’s peak total there 
was decrease 655,027 items and decrease $101,549,451, 
9.9%, amount. Compared with November last year 
there was increase 602,727 the number items handled 
and increase $198,867,107, 27.5%, the amount 
money represented. The November clearings brought the total 
for eleven months 1924 items and 
increase $751,025,487, 9.3%, amount over tbe totals for 
the first eleven months last year. The record the Federal 
Reserve Bank Kansas City clearings for November and 
eleven months 1924, with the 1923 totals for comparison, 
follow: 


ITEMS AMOUNT 
1924 1923 1924 1923 
Eleven 8,821,989,012 8,070,963,525 


BANK SAVINGS: Savings deposits banks cities the 
Tenth District increased 2.7% during November and De- 
cember were 3.1% larger than one year ago. There were also 
increases the number accounts 0.6% for the month and 
the year. Savings deposits selected list reporting 
banks follow: 


Banks Dec 1,1924 Dec. 1923 


Kansas City, Kans... 1,995,993 1,961,799 
1,243,201 1,234,117 
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CONDITION RETAIL TRADE CITIES THE TENTH DISTRICT DURING NOVEMBER, 1924 
Based Upon Reports from Department Stores. 
Kansas City Denver Outside District 
Percentage increase (or decrease) net sales during November 1924, over net sales 
Percentage increase (or decrease) net sales from July November 1924 
over net sales during same period last Dec. 8.4 Dec. 2.5 3.2 
Percentage increase (or decrease) stocks close Nov. over stocks close 
same month last Dec. Dec. 7.4 Dec. 7.5 6.8 
Percentage increase (or decrease) stocks close November, 1924, over stocks 
Percentage average ‘selling price) this season (com- 
mencing with July average monthly net sales (selling price) during the 
Percentage outstanding orders (cost) close Nov. 1924, total purchases (cost) 
Percentage collections during the month Nov. amount 
Percentage collections for same period last §2.9 39-7 47.0 47:2 


Commercial Failures 
Commercial failures the Tenth District during November 
numbered 123 and the amount liabilities was $1,082,957. 
The number failures was less than October and more 
than November, 1923. The amount liabilities, with the 
exception $1,013,266 June, was the smallest for any month 
since November, 1923, when $892,862 was reported. Failures 
for the eleven months 1924 increased number and 
liabilities over the eleven months period 1923 
Failures during November, reported Dun Company 
Federal Reserve Districts, are here shown: 


Number Liabilities 
1924 1923 1924 1923 
Second, New 323 356 8,126,848 
Fourth, 133 116 
Fifth, 103 1,715,396 2,223,757 
Sixth, 113 106 1,604,013 
Seventh, Chicago.. 230 
Eighth, St. 102 109 1,039.945 2,233,369 
Ninth, Minneapolis........ 2,063,142 1,565,635 
TENTH, Kansas 123 1,082,957 
Eleventh, 127 904,820 
Twelfth, San 201 180 3,066,133 2,066,551 
Eleven Mos., Tenth 1,367 837 20,908,327 15,320,547 
Eleven Mos., United 18,575 497,946,168 487,772,076 


Mercantile 

WHOLESALE TRADE: Sales merchandise retailers 
wholesale dealers distributing centers the Tenth Dis- 
trict 9.6% November, but were 6.8% larger 
than November, 1923. Amounts outstanding accounts 
were reduced during the month all reporting lines except 
groceries, which there was increase. Out- 
standings the close November were larger the dry goods 
and grocery lines and smaller hardware, furniture, drugs and 
millinery lines, than the close November, 1923. compari- 
son November sales and outstandings each the wholesale 
lines reporting the Monthly Review here shown per- 
centages increase decrease over October, 1924 and Novem- 
ber 1923 


SALES OUTSTANDINGS 
Nov. 1924 Nov. Nov. Nov. 1924 
No. compared compared compared compared 
with with with with 
Stores Oct. 1924 Nov. 31, 1924 30, 1923 
Dry —1.8 1.3 
—9.6 0.8 8.2 


The warm weather during November was unfavorable for 
the sale winter goods wholesalers dry goods and not 
until December brought touch winter was there demand 
for heavy underwear, hosiery, sweaters and other seasonable 
articles. changes prices staple cotton goods were re- 
ported, and none contemplated wholesalers, although was 
evident there was surplus cotton goods the hands 
either manufacturers jobbers and retailers’ stocks were light. 

Distribution groceries wholesalers was heavy response 
consumptive demand, and while the volume did not come 
that for October, was 7.5% larger than November 
year ago. 


Hardware sales held during November and were 15.2% 
larger than November, 1923. retailers were carrying 
small stocks. Deliveries from factories were normally good. 
Prices were firm and disposed advance small way. 
seasonal decline the wholesale furniture trade was reflected 
the November reports but the volume sales exceeded that 
year ago nearly 6.3%. 


November registered decline the purchase drugs 
retail customers from wholesalers. The assortment mer- 
chandise was varied, indicating retailers were keeping their 
stocks. Very little buying for future delivery was reported. 
Prices continued advance and the whole the market was 
firm, though more merchandise was offered than was taken. 
Competition among the brokers was very keen. 


Reports leading distributing houses reflected increase 
about 35% over November, 1923, sales automobile tires. 


Implement houses reported business for November much 
better than was year ago. 


RETAIL TRADE: There was lack cooler weather give 
snap the retail trade during almost the entire munth Nov- 
ember, consequently seasonable merchandise moved slowly. 
the end the month, however, conditions were improved and 
there was noticeable increase sales winter goods and 
considerable activity the holiday shopping. The department 
store summary covering November business the larger cities 
showed sales for the month about the same volume 
November, 1923, while for the season, November 
sales were 3.2% under the same period 1923. Reports 
single line stores showed sales men’s wear and women’s wear 
were larger volume than November, 1923. For the season, 
July November 30, however, sales were below the same 
period the previous year. summary the November re- 
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ports men’s and women’s wear stores percentages 
crease decrease, follows: 


Women’s 
Wear Wear 
Sales during November, compared with Novem- 
Inc. 7.5% Inc. 5.0% 
Sales July November 30, 1924, compared with 
Stocks close November, 1924, compared with 
Inc. 1.3 Dec. 18.9 
Stocks close November, 1924, compared with 
October, Dec. 3.5 Dec. 9.1 
Collections during November, 1924, 
Collections during same month 


COLLECTIONS: Reports wholesale houses say collec- 
tions continue good and about evenly distributed throughout 
the District. This evidenced the showing 
outstandings the close November were larger than 
the corresponding date 1923, while sales increased 6.8% 
was indicated collections country districts were better 
than the cities. Department store reports showed the per- 
against 47.2% for the same month the previous year. Dis- 
and automobile tires reported callec- 
tions good. Similar reports came from the material lines, save 
that collections the cities were nut good the country. 


Building 

Eighteen cities the Tenth District reported for November 
2,665 permits issued for buildings estimated value $6,- 
715,378 The November building 
decline from October 977 permits and $2,767,405, 29.2%, 
the estimated value. But the month’s total exceeded that 
for 1923 234 permits and $160,745 2.5%, 
value. The November returns: 


1924 1923 Percent 

Permits Est. Cost Permits Est. Cost Change 
Denver, 700 2,114,350 1,142,100 
Kansas City, Kansas 273 134 248.110 
Kansas City, 400 6.8 
Oklahoma City, 161 278,381 119 1,128,626 
Omaha, 828.810 223 1,028 505 
St. Joseph, Missouri 168,770 129.4 
Topeka, 100 127,451 3672 
Tulsa, 178 440,330 105 282,72 55-7 


During the first eleven months 1924 total 32,176 per- 
mits were issued, decrease 246 from the number issued dur- 
ing the period last The building investment 
from January December this year totaled 
which was $7,254,010, 7.2%, less than the total for the same 
last year. 


Materials 


LUMBER: Sales lumber retail yards cities and 
country towns throughout the District during eleven 
months 1924 were than similar period 
1923. Unfavorable weather conditions early the spring 
gave building and public the cities poor start, 


while the country the rains and bad prevented farmers 
making improvements contemplated. During the last half 
the year, with new crop money, improved credits and increased 
purchasing power the agricultural population, the 
trade increased markedly, while the cities the trade closely 
the trend building activity. Prices during the year 
ran about evenly with 1923 prices and deliveries were excellent. 


PAINT: sales paint four large 
panics, with houses several cities the Tenth District, aver- 
aged 6.3% above sales during the same period 1923. The farm 
trade increased heavily during the latter months the year. 
Prices raw materials, notably linseed oil, were higher and 
with tendency advance, but dealers were disinclined 
increase prices stocks products hand. Manu- 
facturing were operated about full capacity until 
slowing down for the winter. 


GLASS: Sales glass 1924 were approximately 20% below 
those 1923. was noted during the latter part 
the year. Manufacturing plants operated machinery 
were reported running about full capacity but practically all 
plantsin the District have been are being converted 
into machine 


BRICK: Practically all paving brick kilns were operation 
during the spring, summer fall seasons, but sales during 
1924 were approximately 33% below 1923. This was due largely 
hesitancy about making improvements during the 
earlier part the year. Prices are low and plants are fairly well 
stocked. Manufacture face brick increased about during 
the last half 1924 over the same period 1923. 


CLAY PRODUCTS: Reports from manufacturers and deal- 
ers clay products indicate that both 1924 and 1923 were good 


years for that line, with very little difference volume pro- 
duction and sales. addition large sales drain and sewer 


tile there was very good demand for tile for silos during the 
last year. Hollow tile construction,according the reports, 
growing more and more favor each year. The supply labor 
has been sufficiere and plants are retaining forces 
the year around. 


GYPSUM: The tonnage gypsum produced Kansas and 
Oklahoma 1924 running somewhat below last year. Okla- 


output reported 242,000 tons with value 


CFMENT: With sixtcen mills operation the Tenth 
District, cement during 1924 was but slightly 
below the peak year total 12,250,000 
summer and fall sales cement were heavy the country, due 
farmers building silos and making other needed improve- 
while there was increasing demand for cement for 
public improvements, notably road building. 


RECEIPTS GRAIN FOUR MARKETS TENTH FEDERAL 
RESERVE DISTRICT 
Wheat Cora Oats 


1,683,300 219,600 103,600 
Octaber, 2,029,700 2,961,700 393,400 227,450 
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PRODUCTION AND VALUE SIX PRINCIPAL CROPS 
TENTH FEDERAL RESERVE DISTRICT 
(U. Department Agriculture Final Estimates December 1924 and 1923: 
Values based prices paid farmers, December 1.) 
1924 1923 1924 1923 


Potatoes, 31,154,000 20,191,032 

bales.. 665,000 103,075,000 

Agriculture 


Wheat sown the Fall 1924 for harvest 1925, the 
principal producing states the Tenth District, was larger 
acreage than that suwn the Fall 1923 for the 1924 harvest. 
There was increase acreage sown each the four 
states, Kansas, Oklahoma, Nebraska Missouri. The total 
for the four states was 19,865,000 acres, greater winter wheat 
area 1,343,000 acres than was sown the Fall 1923. The 
acreage for the four states represents 47% the winter wheat 
area the United States. Acreage and cendition December 
here shown for 1924 and 1923: 


Condition, Dec. Acres Sown 
1924 1923 1924 1923 


The condition winter wheat December 1924, which 
was lower than reported the corresponding date the pre- 
vious year, was generally attributed the long season dry 
weather throughout the wheat belt during the late summer and 
seeding peried. parts Kansas, Oklahoma and Nebraska 
germination was poor and wheat had poor start. With rains 
and snows late aud December the 
was materially improved and wheat generally entered the winter 
better condition than was anticipated. 

Cotton 

COTTON: Produetion cotton the United States this 
year was estimated bales the Department 
Agriculture its preliminary estimate based facts available 
December November the Crop Reporting Board fore- 
cast cotton productian bales, and Novem- 
ber the forecast was for crop bales. The crop 
1923 was officially reported 10,139,671 bales, 3,913,22 
bales less than this year’s preliminary estimate. Total pro- 
duetion cotton for 1924 and 1923 and the price per pound 
December the cotton producing states here shown 
the Crop Board’s figures. 

Price Per Pound Production 
Dec. '24 Dec. Dec. 1924 


Cents Cents Bales Bales 
29.6 1,450,000 655.558 
31.9 627.535 
South 22.1 32.0 770.165 
32.5 146,000 120,894 
34.0 100,000 
28.8 22,000 12,345 


According the preliminary survey total 
cotton the Tenth District approximately 1,35¢,000 bales 
compared with 665,000 bales 1923, increase 685,000 
hales, 103% 


GRAIN MOVEMENTS: Arrivals wheat the four lead- 
ing grain markets the Tenth District during November de- 
clined 51.6% from the volume reported for October. The 
ember total, however, exceeded that for November 1923 
11.2%. 

During the first five months the current wheat year—July 
November, inclusive— bushels wheat were 
received the four markets, 55,886,250 bushels 80.4%, 
more than were received these markets during the corres- 
ponding five months 1923. 

Receipts corn during November were larger than 
October, but were less than November, Receipts 
oats fell 43.2% below October and were 28.3% less than for 
the month year ago. Rye receipts were 44.2% 
less than the previous month and 111.3% greater than 
last year’s November receipts. Receipts barley were lighter 
and receipts kafir heavier than and November 


Flour Production 

During the eleven months 1924, now passed, 
barrels flour were made reporting mills Kansas City, 
Omaha, St. Joseph, Salina, Wichita, and other points 
ern Missouri, Kansas, Nebraska and Oklahoma. This total 
represents about 70% the output all mills this territory. 
Compared with during the corresponding 
10.6%. 

The November record for the reporting mills discloses de- 
470,967 barrels 17.8% from October and in- 
crease 297,630 15.9% over the total for November, 1923. 
November the mills were operated 
vember, 1923. Flour production figures for the month, compiled 
from the Northwestern Miller’s reports: 


100,983 111,683 104,408 
926,993 
2,636,632 1,868,039 


Live Stock 


seasonal decline the market supply cattle, calves, sheep 
and horses and mules and seasonal increase the supply 
hogs was reflected the November from the six 
cipal live markets the Tenth District. Due the usual 
late fall slowing down the movement from and pastures 
receipts cattle for the were 28.1% less and calves 
less than Octaber; but receipts cattle exceeded 
those for year ago, though the increase was 
than 1%. Receipts sheep decreased heavily, with the 
vember total 51.6% belaw October. The 
however, were larger than those for November, 1923, 
The supply hogs the six markets during November, the 
first month the winter packing season, was 11.3% larger than 
was for October, though the total for the manth 
less than the corresponding month 1923. 
horses and mules were less than and 4.6% 
more than November. 1923. 

RECEIPTS ELEVEN MONTHS: The stock yards 
turns, complete for eleven months 1924, indicate falling 


LIVE STOCK RECEIPTS TENTH DISTRICT MARKETS 
November and Eleven Months 1924 With Comparisons 


Cattle Hogs Sheep Horses 

Mules 

Omaha. 127,444 9,906 1,139 
St. Joseph 10,080 61,988 803 
Oklahoma City... 12,166 24,327 


Eleven Months, 1924.. 10,419,639 116,628 
Eleven months, 11,340,222 7,158,246 118,384 


off the market supply all classes live stock, except 
calves, compared with the corresponding eleven months 
1923. The combined total 5,518,143 cattle received Kansas 
City, Omaha, St. Joseph, Denver, Oklahoma City and Wichita 
was 192,949 head, less than the receipts from January 
December 1923. with received, increased 
31,186 3.3%. Receipts sheep closely approximated the 
marketings during the previous year, showing decrease 
6,419 head The supply for the months 
1924 was 8.1% less than reported for the eleven months 
with receipts totaling 10,419,639 head against 11,340,222 
head. Receipts horses and mules were 116,628 head for the 
eleven months, decrease 1,756, 1.5% 

LIVE STOCK FEED: reports the 
Bureau Crop and Live Estimates, Department 
Agriculture, there were about 86% many cattle feed 
the eleven corn belt states December were feed 
the same states December, 1923, while the number feed 
the Western and Pacific states was around 92% the pre- 
vious year. Indications the number grain feed 
the eleven corn belt states were reported follows: Nebraska 
85%, Kansas Missouri 85%, South Dakota 
Minnesotd 90%, Indiana 80%, Ohio 80%, 
Michigan 95%, and Wisconsin Reports from feeders 
indicated larger proportions than 1923 cattle weighing 
over 1000 pounds when placed feed and considerable re- 
duction the proportion feed. Reports from feeders 
substantiate market opinion that considerable proportion 
cattle feed are being used salvage soft corn and will 
given short feed. 

The estimated number sheep and lambs feed the 
United States December was 5,200,000 head compared 
with head reported mber 1923, decrease 
about 40,000 head, less than 1%. Corn belt states east 
the Mississippi river had 122,000 feed than one year 
previous, while corn belt states west the Mississippi had 
111,000 more feed, with total 1,724,000 December 
1924, against 1,613,000 December 1923. Nebraska re- 
ported big gain, 759,000 against 673,000, which was the 
western part the state. Kansas and lowa were the only corn 
belt states west the Mississippi with fewer sheep feed than 
December, 1923 Colorado reported 1,640,000 feed against 

about 20,000 and Montana about 30,000. The increases 
Colorado, Wyoming and Montana about offset decreases 
the states west the Continental Divide. 

STOCKER AND FEEDER MOVEMENTS: The country- 
ward movement stock and feeding from the markets 
the Tenth District declined seasonally during November. 
Compared with the heavy October outgo and feeders, 
November returns showed decreases 43.2%, calves 17%, 
hogs 45.5% and sheep 51.6%. There was also falling off 
the countryward movement stock and feeding cattle, calves 
and hogs compared with the outgo during November, 


Cattle shipped was 22.97% less, calves 31.3% less, and hogs 
less. Sheep alone showed increase 23% over the shipments 
for the month 1923. Total shipments the country from 


Kansas City, Omaha, St. Joseph and Denver for the month 
and year December follow: 


Cattle Calves Sheep 


St. 31,352 6,648 170,990 
2,690 25,660 9,036 
285,506 


Eleven months 
Eleven months 


228,481 860,206 208,538 


Meat Packing 


Fewer cattle, calves and sheep and more hogs were purchased 
for slaughter November than the previous month, according 
the reports from six market centers the Tenth District. 
The November record shows increases packers’ purchases 
over November, 1923 cattle and calves and decreases 
hogs and sheep. 


Meat packing the six centers during the eleven months 
1924, compared with similar 1923, was: cattle 
2,725,781, increase 26,628, 0.9%; calves 639,311, increase 
73,134, 12.9%; hogs decrease 1,148,113, 
sheep 3,367,212 decrease §0,102, 1.5% 


Cattle Calves Hogs Sheep 
11,450 
St. 3,267 1,920 15,408 
November, 18,652 11,753 
397,326 22,497 21,423 771.927 
November, 292,899 27,149 31,636 
Eleven months, 2,308,346 


WOOL: Production wool 1924 the States whose area 
all part, form the Tenth Federal Reserve District, increased 
2,669,000 pounds total 48,511,000 pounds 
with production 1923, according the Department 
Agriculture report December New Mexico, Wyoming, 
Missouri and Oklahoma reported increases, Colorado the same 
1923, and Kansas and Nebraska reported decreases. The 
average weight wool per fleece was small fraction less than 
1923 all states except Oklahoma, the latter state reporting 
7.4 pounds per fleece against pounds 1923. The 
duction returns for the seven states for 1924, compared with 
1923, are here given: 


1924 1923 

1,288,000 1,933,000 
490,000 
18,800,000 


*Totals for entire states. 
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Petroleum 


Production crude oil Oklahoma, Kansas, Wyoming, 
Colorado and New Mexico averaged 688,817 barrels daily dur- 
ing November, compared with 673,789 barrels daily during 
October and 637,206 barrels during November, 1923. Gross 
production 20,664,500 barrels for the thirty-day month was 
222,500 barrels, less than the total for the thirty-one 
days October, while there was increase 1,548,500 bar- 
rels, 8.1% over November, 1923. The returns gross pro- 
duction the five states: 


15,495,000 12,463,000 
2,743,000 
47,000 
Total barrels... 664,500 20,887.000 19,116,000 


Institute (Except New Mexico) 
**Official—United States Geological Survey. 


During the eleven months 1924 total 220,624,500 bar- 
rels crude oil was produced from wells the States the 
Tenth District, compared with 212,625,000 barrels produced 
the eleven months period 1923. The increase was 7,999,500 
barrels, 3.8%. 


summary field operations shows 510 wells completed, 
bringing 107,641 barrels daily new production. This was 
increase over October completions and 13,480 barrels new 
also increase over November, 1923, 199 wells, 


64%, and barrels daily, 57.9%, over the record for 
November, 1923. 


During the eleven months 1924 the number completed 
wells was 9,102, against 7,328 during eleven months the pre- 
vious year, increase 1,774 wells, 24.2%. Daily new pro- 
duction during that period was 1,286,531 barrels, 140,524 bar- 
rels, 9.8%, less the corresponding period 1923. 
The November completions, daily new production, and new 
work under way here shown: 


Barrels 
Wells Daily New Rigs—Wells 
Completed Production Drilling 
1,232 
6,126 392 
Wyoming... 360 
November, 107,641 2,008 
October, 439 94,161 2,224 
November, 68,182 1,860 
Eleven Months 
Eleven Months 1,427,055 


refinery reports for November showed increased opera- 
tions for the month over October and also over November, 
1923, Oklahoma and Kansas. The reports for the two states 
follow: 
Number Daily Runs 
Operation Crude Oil Stills 


Stocks gasolene Oklahoma and Kansas November 
were 107,337,922 gallons, kerosene 25,873,245 gallons and 
gas and fuel oil 122,196,712 gallons. Compared with October 
gasolene stocks decreased 26,229,567 gallons, kerosene 
6,186,018 gallons, and gas and fuel oil decreased 
10,985,903 gallons. 


Mining 

BITUMINOUS COAL: “No was the big factor 
causing decline soft coal production Tenth District 
mines during November. Production during the month aver- 
aged full-time capacity, against 58% October and 
60.3% November, 1923. Indications the beginning Dec- 
were that 1924 production soft coal the Tenth Dis- 
trict would fall below the production 1923 which was 31,- 
160,000 tons. 

Production soft coal the United States from January 
December was 433,797,000 tons, against tons for 
the corresponding period 1923, according the Geologi- 
cal Survey. 


ZINC AND LEAD: November showed very exceptional 
record for the Tri-State District both prices and shipments 
for zinc and lead ores. The total shipments zinc ores for 
period exceeded tons, average 15,919 
tons weekly. The average price was $45.54 per ton. This 
compares with $43.34 per ton for the month October and 
approximately per ton for November, 1923. Shipments 
zinc ores again exceeded production and stocks were reduced 
from 48,000 tons the beginning the month 40,000 tons 
its close. This compares with 47,000 tons one year ago, the 
district being better statistical position than has been for 
many months. 


Lead shipments also were large, exceeding the previous 
month’s record approximately tons per week. Total ship- 
ments were 12,221, average 2,344 tons weekly. Early 
the month prices advanced $120 per ton. This price was 
carried steadily throughout the month. This compares with 
$110.08 per ton for October and with $81.74 per ton Novem- 
ber, 1923. 

The record shipments and advancing prices are bringing the 
total valuation for the year’s shipments that the year 
will close with total valuation zinc and lead ores exceeding 
$40,000,000, arother record breaking year being thus recorded, 


These increased prices for both zinc and lead are stimulating 
the search for both classes ore and new leases are being taken 
every day both Missouri and Kansas the old mining dis- 
tricts that have long been idle. There also noticeable dis- 
distinct tendency the part smelting companies enter 
the field order insure definite supply ore from 
the raw product through the finished product. 


COLORADO METAL MINING: The November reports 
from mining camps Colorado indicated continuation the 
activity which has featured mining that state during the great- 
part the year. Complete figures production gold, silver, 
copper, lead, zinc and other metals are not available this 
time, though scattering reports indicate that production during 
the compared favorably with October and was ahead 
production the corresponding month 1923. The labor supply 
was fairly satisfactory and the end the month there were 
only slight evidences seasonal slowing down operations. 


SALT: Kansas, the fourth state the Union production 
salt, and with thirteen plants, expected slightly increase 
its production 1924. The Government’s report for 1923 showed 
total production 845,163 short tons salt, approximately 
barrels, valued $3,570,135. The reports leading 
companies indicate that all plants were operation the greater 
part the year, with the demand steady. Aside from supply- 
ing salt for domestic uses the Kansas companies report heavy 
business supplying salt for refrigeration and ice cream manu- 
facturing the summer and meat curing the farms the 
winter. Prices 1924 were maintained about the same level 
during the previous year. The labor supply has been plentiful. 
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Business Conditions the United States 


Production basic industries and factory employment 
continued about the same level November 
There was further slight rise the general 
level prices reflecting advances nearly all groups 
commodities. 


PRODUCTION: Production basic commodities 
was about the same rate November October, 
but owing the smaller number working days not 
allowed for the adjustment for usual seasonal varia- 
tions, the Federal Reserve Board’s index production de- 
clined about per cent. Increased activity was shown 
the iron and steel industry, and cotton and woolen 
textiles, while production food, coal, lumber, paper and 
automobiles declined. 


There was little change the volume factory em- 
ployment November. Building contracts awarded de- 
clined somewhat November, but the total was the 
largest for that month any recent year. 


Final estimates the Department Agriculture 
crop yields 1924 showed greater aggregate production 
than 1923 and increase about per cent the total 
value all crops. Yields wheat, oats, cotton, potatoes 
and hay were larger than 1923, but the production 
corn and tobacco was smaller. Marketing continued 
large volume November and exports agricultural 
products were the largest for any month recent 


PRICES: The level wholesale prices, measured 
the index the Bureau Labor advanced 
slightly November, price increases most the com- 
modity groups being nearly offset considerable de- 
cline the prices animal products. During the first 
half December there were further advances the 
prices grains, flour, sheep, metals and lumber, while the 
prices beef, hides, silk and brick declined. 


TRADE: Railroad freight shipments, though smaller 
November than October, owing seasonal influ- 
ences, were about the same volume 1923. Whole- 
sale trade showed the usual decline November and 
about active year ago. Sales furniture and 
meat were larger than last year, while the volume busi- 
ness nearly all other lines was smaller. Retail trade 
was somewhat more active November, and sales mail 
order houses and chain stores were larger than last year. 
Merchandise stocks department stores were slightly 
reduced and were two per cent less than year ago. 


BANK CREDIT: loans and investments 
member banks leading cities continued increase 
ing the four weeks ending December 10, and that date 
were larger volume any previous time. The 
increase during the period was chiefly loans secured 
stocks and bonds and accompanied continued activity 
the security markets. Commercial loans showed sea- 
sonal decline from the high point the year reached 
the middle November, but continued above the level 
year ago. Security holdings, after increasing rapidly 
since the Spring the year, reached peak November 
19, and after that time showed slight decline. 


the reserve banks total earning assets increased 
considerably during the four weeks ending December 17, 
reflecting the seasonal demand for currency and the 
port gold. The volume discounts the reserve 
banks increased between the middle November and 
the middle December, their holdings acceptances 
also showed net increase, while United States security 
holdings declined somewhat. 


Firmer conditions the money market during the last 
half November and the first half December were 
indicated higher rates bankers acceptances and 
rise one-half per cent the rate commercial paper. 
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